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Ledelsespategning

Bestyrelsen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar 2017 - 31.
december 2017 for Producent Rettigheder Danmark
(PRD).

Arsrapporten aflegges i overensstemmelse med
PRD’s vedtagter og foreningens anvendte regn-
skabspraksis. Vi finder, at ledelsens valg af regn-
skabspraksis er passende og ledelsens regnskabs-
messige sken rimelige. Den samlede presentation
af drsregnskabet anses derudover som varende ret-
visende.

Det er vores opfattelse, at rsregnskabet giver et ret-
visende billede af foreningens aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af foreningens aktiviteter for regnskabs-
aret 1. januar 2017 - 31. december 2017. Som det
fremgar af arsregnskabet, herunder arsregnskabets
noter, er en rekke af arsregnskabets poster forbun-
det med regnskabsmaessig usikkerhed.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Fredériksberg, den 20 March 2018
Frederiksberg, 20 March 2018

Bestyrelse

Board qf Directors

Ronald Frbhne
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Statement by Management on the
annual report

The Board of Directors has today considered and
approved the annual report of Producer Righis
Denmark (PRD) for the financial year 1 January
2017 to 31 December 2017.

The annual veport is presented in accordance with
PRD’s articles of association and the Association’s
accounting policies. We consider the accounting
policies used appropriate and the accounting esti-
mates made reasonable. Further, the overall
presentation of the financial statements is consid-
ered true and fair.

In our opinion, the financial statements give a true
and fair view of the Association’s financial position
at 31 December 2017 and of its financial perfor-
mance for the financial year 1 January 2017 to 31
December 2017. As stated in the financial state-
ments, including the notes to the financial state-
ments, accounting uncertainties do exist related to a
number of the elements of the financial statements.

We recommend the annual report for adoption at
the Annual General Meeting.
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Den uathaengige revisors revisions-
pategning

Til bestyrelsen i Producent Rettigheder
Danmark

Konklusion

Vi har revideret arsregnskabet for Producent Ret-
tigheder Danmark for regnskabséret 1. januar 2017 -
31. december 2017, der omfatter resultatopgerelse,
balance, pengestramsopgerelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbej-

des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af foreningens aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af foreningens aktiviteter for regnskabs-
aret 1. januar 2017 - 31. december 2017 i overens-

stemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er narmere
beskrevet 1 revisionspétegningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af foreningen i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er galdende
i Danmark, ligesom vi har opfyldt vores @vrige eti-
ske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opniede revisionsbe-
vis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

Independent auditor's report

To the Board of Directors of Producer
Rights Denmark

Opinion

We have audited the financial statements of
Producer Rights Denmark for the financial year 1
January 2017 to 31 December 2017, which
comprise the income statement, balance sheet, cash
flow statement and notes, including a summary of
The financial

statements arve prepared in accordance with the

significant accounting policies.

Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Association’s financial position
at 31 December 2017 and of the results of its
operations for the financial year 1 January 2017 to
31 December 2017 in accordance with the Danish

Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsi-
bilities under those standards and requirements are
Sfurther described in the Auditor’s responsibilities
Jor the audit of the financial statements section of
this auditor’s report. We are independent of the As-
Sociation in accordance with the International Ethics
Standards Board of Accountants' Code of Ethics for
Professional Accountants (IESBA Code) and the addi-
tional requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in ac-
cordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhaengige revisors revisions-
pategning

Fremhsaevelse af forhold vedrerende regnskabet
Uden at modificere vores konklusion gar vi op-
merksom pa de oplysninger, som findes i note 3 og
4 1 arsregnskabet vedrerende den usikkerhed, der er
forbundet med mélingen af “Tilgodehavende hos
Registrering Danmark ApS og Johan Schliiter Ad-
vokatfirma I/S, efter nedskrivning” pa 0 kr. og som
folge deraf posten “Modregning i fremtidige udlod-
ninger til rettighedshavere samt tilbageholdelse iht.
genopretningsplan mv.” pa 22.776.609 kr.

Uden at modificere vores konklusion ger vi op-
merksom péd de oplysninger, som findes i note 7 i
arsregnskabet vedrerende den usikkerhed, der er
forbundet med “Lan” pa 9.260,133 kr. og "Andre
tilgodehavender, renter pa 14n” pa 0 kr. efter ned-
skrivning pa 1.675.841 kr.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for nadvendig for at udarbejde et ars-
regnskab uden vasentlig fejlinformation, uanset om

denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere foreningens evne til at fortsaet-
te driften, at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant, samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere foreningen, indstille driften eller ik-
ke har andet realistisk alternativ end at gore dette.

Independent auditor’s report

Emphasis of matter affecting the financial
Statements

Without modifying our opinion, we point out the
information stated in notes 3 and 4 to the financial
Statements regarding uncertainty related to the
measurement of “Receivables from Registrering
Danmark ApS and Johan Schliiter Advokatfirma I/S,
after write-down” of DKK 0 and, as a result, the
item “Offsetting against future distributions to
rights owners and retention acc. to recovery plan
etc” of DKK 22.776.609.

Without modifying our opinion, we point out that
note 7 to the financial statements emphasises the
uncertainty related to the measurement of
“Mortgage” of DKK 9,260,133 and “Other
receivables, interest on mortgage” of DKK 0 after a
write-down of DKK 1,675,841

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Association’s ability
to continue as a going concern, for disclosing, as
applicable, matters related to going concern, and
Jor using the going concern basis of accounting in
preparing the financial statements unless Manage-
ment either intends to liquidate the Association or to
cease operations, or has no realistic alternative but

to do so.
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Den uafhaengige revisors revisions-
péategning

Revisors ansvar for revisionen af arsregnskabet
Vores mal er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hejt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes 1 overensstemmelse med internati-
onale standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdekke vee-
sentlig fejlinformation, nar sddan findes. Fejlinfor-
mation kan opstd som folge af besvigelser eller fejl
og kan betragtes som vasentlige, hvis det med rime-
lighed kan forventes, at de enkeltvis eller samlet har
indflydelse pd de gkonomiske beslutninger, som
regnskabsbrugerne treffer pd grundlag af arsregn-
skabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er gzldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-

sionel skepsis under revisionen. Herudover:

® Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udferer revisionshandlinger som
reaktion pa disse risici samt opnar revisions-
bevis, der er tilstreekkeligt og egnet til at dan-
ne grundlag for vores konklusion. Risikoen
for ikke at opdage vasentlig fejlinformation
forarsaget af besvigelser er hgjere end ved
vesentlig fejlinformation forrsaget af fejl,
idet besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste wudeladelser,
vildledning eller tilsidesattelse af intern kon-

trol.

Independent auditor's report

Auditor’s responsibilities for the audit of the fi-
nancial statements

Our objectives are to obtain reasonable assurance
about whether the financial statemenis as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with I1SAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it ex-
ists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected (o in-
[fluence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit conducted in accordance with
1SA4s and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the au-
dit. We also:

° Identify and assess the risks of material mis-
statement of the financial statements, whether
due to fraud or error, design and perform au-
dit procedures responsive to those visks, and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our opin-
ion. The risk of not detecting a material mis-
statement resulting from fraud is higher than
Jor one resulting from error, as fraud may in-
volve collusion, forgery, intentional omis-
sions, misvepresentations, or the override of

internal control.
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Den uafhzengige revisors revisions- Independent auditor’s report

péategning

Opnér vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstzndighederne, men ikke for at kunne ud-
trykke en konklusion om effektiviteten af for-

eningens interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmeessige skon og tilknyttede
oplysninger, som ledelsen har udarbejdet, er

rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der pa grundlag af det opnéede revisionsbevis
er vaesentlig usikkerhed forbundet med begi-
venheder eller forhold, der kan skabe betyde-
lig tvivl om foreningens evne til at fortsatte
driften. Hvis vi konkluderer, at der er en va-
sentlig usikkerhed, skal vi i vores revisions-
pategning gere opmerksom pa oplysninger
herom i arsregnskabet eller, hvis sadanne op-
lysninger ikke er tilstrakkelige, modificere
vores konklusion. Vores konklusioner er ba-
seret pd det revisionsbevis, der er opnéet frem
til datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfere, at foreningen ikke lngere kan fort-

saette driften.

Tager vi stilling til den samlede prassentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og be-
givenheder pa en sddan made, at der gives et

retvisende billede heraf.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the cir-
cumstances, but not for the purpose of ex-
pressing an opinion on the effectiveness of the

Association’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures

made by Management.

Conclude on the appropriateness of Man-
agement’s use of the going concern basis of
accounting in preparing the financial state-
ments, and, based on the audit evidence ob-
tained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Association’s ability
to continue as a going concern. If we con-
clude that a material uncertainty exists, we
are required to draw attention in our audi-
tor’s report to the related disclosures in the
financial statements or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s re-
port. However, future events or conditions
may cause the Association to cease to contin-

ue as a going Concern.

Evaluate the overall presentation, structure
and content of the financial statements, in-
cluding the disclosures in the notes, and
whether the financial statements represent the
underlying transactions and events in a man-

ner that gives a true and fair view.
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Den uathzengige revisors revisions-
pategning

Vi kommunikerer med den gverste ledelse om bl.a.
det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmessige ob-
servationer, herunder eventuelle betydelige mangler
1 intern kontrol, som vi identificerer under revisio-

nen.

Kgbenhavn, den 20. marts 2018
Copenhagen 20 March 2018

Deloitte
Statsautoriseret Revisionspartnerselskab

CVR.nt. 33 96 35 56
Busjriess Regi: tration No. 33 96 35 56

MNE-nr. mne23347 MNE-nr. mne23370

Independent auditor's report

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in

internal control that we identify during our audit.

Tt tl_

Preben Beogeskov Eriksen

statsautoriseret revisor
State-Authorised Public Accountant

MNE IHdentification No. mne23347 MNE Identification No. mne23370
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Resultatopgerelse for 2017

Income statement for 2017

Copydan, modtaget

Copydan, recetved

Udlandet, modtaget

Foreign countries, received

Finansielle poster, netto

Financial items, net

Modtagne midler til udledning

Received funds for further distribution

Administrationshonorar
Adniinistration fee

Afholdte omkostninger pa vegne af rettighedshaverne
Expenses incurred on behalf of the rights owners

Resultat for ekstraordinzere poster/engangsposter

Profit before extraordinary/non-recurring items

Ekstraordinzere poster/engangsposter
Extraordinary/non-recurving items

Ovrige tilbagebetalinger
Other refunds

Nedskrivning, tilgodehavender

Write-down, receivables

Opskrivning, tilgodehavender

Write-up, receivables

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfort til geeld til rettighedshavere

Transferred to rights owners’ account

Overfort til modregning i fremtidige udlodninger til rettighedshavere

Transferred to offsetting against future distributions to rights owners

2017 2016

Note DKK DKK’000
361.993397  280.585
6.773.247 6.297
(777.041) 78
367.989.603  286.960

2 (30.762.080)  (19.992)
(30.762.080)  (19.992)
337.227.523  266.968
1.978.887 0
3,4 (1.110.886) 0
3,4 20.269.021 680
_21.137.022 680
358.364.545  267.648
337.227.523  266.968
21.137.022 680
358.364.545  267.648
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Balance pr. 31.12.2017

Balance sheet at 31 December 2017

Tilgodehavende hos Registrering Danmark ApS og Johan Schliiter

Advokatfirma I/S, efter nedskrivning
Receivables fiom Registrering Danmark ApS and Johan Schliiter

Advokatfirma IS, after write-down

Modregning i fremtidige udlodninger til rettighedshavere samt
tilbageholdelse iht. genopretningsplan mv.

Offsetting against future distributions to rights owners and retention acc. to recovery plan etc

Tilgodehavender, Filmret ApS
Receivables, Filmret ApS

Tilgodehavender, Registrering Danmark ApS
Receivables, Registreving Danmark ApS

Likvide midler

Cash and cash equivalents

Kapitalandele (Filmret ApS 100%)
Enterprise investment (Filmret ApS 100%)

Verdipapirer

Securities

Aktiver

Assets

Geeld til rettighedshavere med fordelingsgrundlag

Rights owners’ account
Geeldspost forbundet med usikkerhed og manglende fordelings-
grundlag

Liability related to uncertainty and lacking allocation base

Modregning i fremtidige udlodninger til rettighedshavere samt
tilbageholdelse iht. genopretningsplan mv.

Offsetting against future distributions to rights owners and retention acc. to recovery plan etc

Andre kreditorer

Other creditors

Kortfristede gzldsforpligtelser
Short-term liabilities

Passiver

Liabilities

Eventualforpligtelser mv.

Contingent liabilities etc

2017 2016
Note DKK DKK’000

3 0 0
4 0 31.906
14.507.716 19.507
2.227.068 2473
298.155.725 192.210
50.000 0
7 9.260.133 11.463
324.200.642 257.559
324.200.642 257.559
5 301.264.708 247.686
5,6 0 9.753
4 22.776.609 0
159.325 120
324.200.642 257.559
324.200.642 257.559

1
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Pengestremsopgeorelse for 2017
Cash flow statement for 2017

Copydan, modtaget

Copydan, received
Udlandet, modtaget
Foreign countyies, received

Modtagne midler i alt

Total funds, received

Administrationsomkostninger inkl. moms
Administrative costs including VAT

Andring i anden gaeld

Change in other liabilities

Betalinger vedrerende drift i alt

Total operating payment

Renteindtegter/-omkostninger

Interest paid/received

Finansiel ikke-kontant betaling
Financial non-cash payment

Salg af veerdipapirer

Sale of securities

Andring i 14n, nertstdende parter
Change in loan, related parties

Jvrige modtagne betalinger
Other payments received

Finansielle poster, netto
Financial items, net

Seerskilte betalinger til rettighedshavere

Individual payments to rights owners

Kollektive midler, betalt
Collective funds paid

Kulturelle midler, betalt
Cultural funds paid

Udlodninger til rettighedshavere i alt

Total distributions to rights owners

Nettopengestremme
Net cash generated

Likvider primo

Cash and cash equivalents at the beginning of the year

Likvider ultimo

Cash and cash equivalents at the end of the year

2017 2016
Note DKK DKK’000
361.993.397  280.585
6.773.247 6.297
368.766.644  286.882
(30.762.080)  (19.992)
38.927 (380)
(30.723.153)  (20.372)
(777.041) 78
(27.000) (115)
2.180.000 0
5.245.940 (5.094)
17.868.001 0
24.489.900 (5131
(246.593.047)  (160.249)
(922.000)  (1.474)
(9.072.492)  (6.970)
(256.587.539)  (168.693)
105.945.852  92.686
192.209.873  99.524
298.155.725  192.210
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Noter

Notes

1. Eventualforpligtelser mv.
1. Contingent liabilities etc

Foreningen har ingen kautioner, garantier eller andre eventualforpligtelser ud over stetteerklering afgivet over
for Filmret ApS og tilbagetredelseserklaering afgivet over for Registrering Danmark ApS.

The Association has no guarantees, warranties or other contingent liabilities apart from a letter of support issued in favour of Filmret ApS and a letter
of subordination in respect of Registrering Danmark ApS.

2. Administrationshonorar
2. Administration fee

Administrationshonorar for 2017 vedrerer honorar til Filmret ApS.
Administration fee for 2017 consists of fee to Filmret ApS.

2017 2016
DKK DKK’000

3. Tilgodehavende hos Registrering Danmark ApS og

Johan Schliiter Advokatfirma I/S, efter nedskrivning
3. Receivables, Registrering Danmark ApS and Johan Schliiter Advokatfirma IS, after write-down

Tilgodehavender 01.01.2017 151.073.437 151.753
Receivables at 1 January 2017

Arets tilgang 1.110.886 0
Additions

Arets afgang (20.269.021) (680)
Disposals

Tilgodehavender 31.12.2017 for nedskrivning 131.915.302 151.073

Receivables at 31 December 2017 before write-down

Nedskrivning 01.01.2017 (151.073.437) (151.753)
Write-down for bad and doubtful debts at 1 January 2017

Arets nedskrivning (1.110.886) 0
Write-down for bad and doubtful debts, year 2017

Arets opskrivning 20.269.021 680
Write-up for bad and doubtful debts, year 2017

Nedskrivning 31.12.2017 (131.915.302) (151.073)

Write-down for bad and doubtful debts at 31 December 2017

Tilgodehavender 31.12.2017 0 0
Receivables at 31 December 2017

Som foalge af en betydelig usikkerhed forbundet med vaerdiansattelsen af tilgodehavenderne er der pr. 31. de-

cember 2017 foretaget nedskrivning heraf til nul kroner. Vi henviser til note 4.
As a result of material uncertainty related to measurement of receivables, the receivables were written off at 31 December 2017. We refer to note 4.



Producent Rettigheder Danmark / Producer Rights Denmark 12

Noter

Notes

4. Modregning i fremtidige udlodninger til rettighedshavere samt tilbageholdelse iht.
genopretningsplan mv.

4. Offsetting against future distributions to rights owners and retention according to recovery plan etc
Regnskabsposten bestdr af det pr. 31. december 2017 til nul nedskrevne tilgodehavende hos Registrering
Danmark ApS og Johan Schliiter Advokatfirma I/S, jf. note 3, nedskrivning af renter pa 18n, jf. note 7, genop-

retning samt andre reguleringer og tilbagebetalinger.
At 31 December 2017, the item comprises the receivable from Registrering Danmark ApS and Johan Schliiter Advokatfirma I/S written off, see note 3,
write-down of interest on mortgage, see note 7, recovery and other adjustments and refunds.

12017 blev der overfert 36.814.154 kr. i udlodningerne til rettighedshaverne i henhold til genopretningsplanen.

Belabet er modregnet til dekning af forventet tab pa tilgodehavende, jf. ovenfor.
For 2017, DKK 36,814,154 has been retained from the distributions to rights owners in accordance with the recovery plan. The amount has been offset
to cover the expected loss on the amount receivable as stated above.

Ned-
skrivning Dvrige Ovrige
RD og af renter Genopret- regule- tilbage-
JSA pa lan retning ringer  betalinger I alt
Write-
down on Other
RD and morigage adjust- Other
JSA interest Recovery ments refunds Total
DKK DKK DKK DKK DKK DKK
Saldo 01.01.2017 151.073.437 1.675.841 (142.610.781) 21.767.049 0 31.905.546
Balance at 1 January 2017
Overfort fra arets resultat (19.158.135) 0 0 0 (1.978.887) (21.137.022)
Transferred from profit(loss) for the year
@vrige reguleringer 0 0 0 3.269.021 0 3.269.021

Other adjustments

Geeld til rettighedshavere forbundet
med usikkerhed og manglende for-
delingsgrundlag 0 0 (9.752.466) 0 0 (9.752.466)

Debt to rights owners associated with
uncertainty and lacking allocation base

Overfaort iht. genopretningsplan i 2017 0 0 (27.061.688) 0 0 (27.061.688)
Retained according to recovery plan in 2017

Modregning i fremtidige

udlodninger til rettighedshavere

31.12.2017 131.915.302 1.675.841 (179.424.935) 25.036.070 (1.978.887) (22.776.609)

Offsetting against future distributions
to rights owners at 31 December 2017
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Noter

Notes

5. Rettighedshavergald

5. Rights owners account

Beleb til udlodning 01.01.2017

Amount for distribution at [ January 2017

Modtaget fra Copydan, jf. resultatopgerelsen

Received from Copydan, see income statement

Modtaget fra udlandet, jf. resultatopgerelsen
Received fiom foreign countries, see income statement
Finansielle poster, netto, jf. resultatopgerelsen

Financial items, net see income statement

Overfart iht. genopretningsplan
Retained, according to recovery plan

Overfort iht, genopretningsplan - geld til rettighedshavere forbundet
med usikkerhed og manglende fordelingsgrundlag

Retained, according to recovery plan - debt to rights owners associated with uncertainty and lacking
allocation base

Udloddet til rettighedshavere

Distributed to rights owners

Udloddet til Producentforeningen (kulturelle midler)

Distributed to the Danish Producers Association (cultural funds)

Udloddet til Producentforeningen (reklamer 2014 og 2015)

Distributed to the Danish Producers Association (commercials 2014 and 2015)

Udloddet til IFPI
Distributed to IFPI

Udloddet til RettighedsAlliancen (kulturelle midler)
Distributed to RettighedsAlliancen (cultural funds)

Udloddet til anspgere, kollektive midler
Distributed to applicants, collective funds

Udloddet til amerikanske kunstnerorganisationer
Distributed to U.S. Guilds

Udloddet til FDV
Distributed to FDV

Udloddet til Koda
Distributed to Koda

Tilgodehavende reguleringer RD og JSA
Adjustment receivables RD and JSA

Afholdte omkostninger pa vegne af rettighedshaverne, jf. resultatopgerelsen

Expenses incurred on behalf of the rights owners, see income statement

Til senere udlodning
For future distribution

Geeld til rettighedshavere med fordelingsgrundlag

Debt to rights owners with allocation base

Geeld til rettighedshavere forbundet med usikkerhed og manglende
fordelingsgrundlag

Debt to rights owners associated with uncertainty and lacking allocation base

2017 2016
DKK DKK’000
257.438.878  241.803
361.993397  280.585
6.773.247 6.297
(777.041) 78
625.428.481  528.763
(27.061.688)  (81.958)
(9.752.466) 0
(225.831.664)  (149.355)
(1.733.742)  (5.657)
0 (1.200)
(19.038.342)  (6.867)
(1338.750)  (1.312)
(922.000)  (1.474)
(569.939)  (1.151)
(866.245)  (1.678)
(286.857) 0
0 (680)
(30.762.080)  (19.992)
301.264.708  257.439
301.264.708  247.686
0 9.753
301.264.708  257.439
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Noter

Notes

6. Gzldspost forbundet med usikkerhed og manglende fordelingsgrundlag

6. Liability related fo uncertainty and lacking allocation base

Regnskabsposten er et resultat af diverse regnskabsmaessige korrektioner vedrerende regnskabsprocessen for
2014 og 2015 samt korrektioner og reguleringer hertil foretaget i tilknytning til regnskabsprocessen for 2016.

The accounting item is the result of various accounting corrections concerning the accounting processes for 2014 and 2015 as well as corrections and
adjustments hereto made in connection with the acocunting process for 2016.

2017 2016
DKK  DKK'000
7. Verdipapirer
7. Securities
Obligationer 0 2.203
Bonds
Lan 9.260.133 9.260
Mortgage
Andre tilgodehavender, renter pa lan 1.675.841 1.676
Other receivables, interest on morigage
Nedskrivning (1.675.841)  (1.676)
Write-down

9.260.133 11.463

Malingen af “Lan” pa 9.260.133 kr. og "Andre tilgodehavender, renter pa 1&n” pa 1.675.841 kr. er forbundet
med usikkerhed. Den regnskabsmaessige veerdi af de to aktiver er beregnet pa baggrund af ledelsens bedste
skon pr. 31. december 2017. Det skal dog understreges, at der er en procesrisiko for, at aktiverne ikke kan ind-
drives, hverken helt eller delvist.

Concerning “Morigage” amounting fo DKK 9,260,133 and “'Other receivables, interest on mortgage " amounting to DKK 1,675,841, the measurements

are subject to uncertainty. The carrying amounts of the two assets are calculated based on Management’s best estimate at 31 December 2017. However,
as stated, it should be emphasised that a litigation risk exists that the assets fully or partially cannot be recovered.
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Anvendt regnskabspraksis

Foreningen er et resultat af fusion mellem forenin-
gerne CAB, Filmkopi og Filmret pr. 1. januar 2017
med sidstnzvnte som fortsettende juridiske enhed.
Filmret har i forbindelse med fusionen skiftet navn

til Producent Rettigheder Danmark.

Sammenligningstal er tilpasset sammenlagningen.

Arsregnskabet er udarbejdet i overensstemmelse
med PRD’s vedtegter og foreningens anvendte

regnskabspraksis.

Den anvendte regnskabspraksis er uzendret i forhold

til sidste ar.

Arsregnskabet aflzgges i danske kroner.

Generelt om indregning og méling

Indtaegter indregnes i indkomstopgerelsen i takt med
modtagelse. Derudover méles vardireguleringer af
finansielle aktiver og forpligtelser til dagsveerdi eller
amortiseret kostpris. Alle afholdte omkostninger i
regnskabséret indregnes i resultatopgerelsen, herun-
der af- og nedskrivninger, henszttelser samt tilbage-
forsel grundet ndringer i regnskabsmassige sken af
belab, som tidligere blev indregnet i resultatopgerel-

sen.

Aktiver indregnes i balancen, nar det som foelge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde foreningen, og akti-

vets verdi kan males pélideligt.

Forpligtelser indregnes i balancen, nar foreningen
som folge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsynligt, at

Accounting policies

The Association is a result of a merger between the
associations CAB, Filmkopi and Filmret as of 1.
January 2017 with the latter of the three as the sur-
viving association. In connection with the merger
Filmret changed name to Producer Rights Den-

mark.
Comparative figures are adapted to the merger.

The financial statements have been prepared in ac-
cordance with PRD’s articles of association and the

Association’s accounting policies.

The accounting policies applied to these financial
Statements are consistent with those applied last

year.
The financial statements are presented in DKK.

Recognition and measurement

Income is recognised in the income statement when
received. In addition, value adjustments of financial
assets and liabilities are measured at fair value or
amortised cost. Further, all costs incurred to obtain
income in the financial year are recognised in the in-
come statement, including amortisation/depreciation
and impairment losses, provision as well as reversals
due to changes in accounting estimates of amounts

previously recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future eco-
nomic benefits will flow to the Association, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Association has a legal or constructive obliga-

tion as a result of a prior event, and it is probable
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Anvendt regnskabspraksis

fremtidige skonomiske fordele vil fragi foreningen,

og forpligtelsens vaerdi kan méles palideligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Méling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Valutakurs-
differencer, der opstir mellem transaktionsdagens
kurs og kursen pa henholdsvis betalingsdagen og
balancedagen, indregnes i resultatopgerelsen som

finansielle poster.

Tilgodehavender, gzldsforpligtelser og andre mone-
teere poster i fremmed valuta, som ikke er afregnet
pa balancedagen, omregnes til balancedagens valu-
takurs. Differencer, der opstar mellem balanceda-
gens kurs og kursen gzldende ved tilgodehavendets
eller geldsforpligtelsens opstden, indregnes i resul-

tatopgerelsen som finansielle poster.

Resultatopgerelse
Foreningens indtzegter
Foreningens indtagter indregnes i takt med modta-

gelse.

Foreningens omkostninger
Omkostninger omfatter administrationshonorar.

Accounting policies

that future economic benefits will flow out of the As-
sociation, and the value of the liability can be

measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the transaction date. Exchange rate differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the balance
sheet date, are recognised in the income statement

as financial income or financial expenses.

Receivables, payables and other monetary items de-
nominated in foreign currencies that have not been
settled at the balance sheet date are translated us-
ing the exchange rate at the balance sheet date. The
difference that arises between the rate at the bal-
ance sheet date and the rate in effect at the occur-
rence of the receivable or payable is recognised in
the income statement as financial income or finan-

cial expenses.

Income statement
Income of the Association
Income of the Association is recognised as income

when received.

Expenses of the Association

Expenses comprise administration fee.
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Anvendt regnskabspraksis

Finansielle poster
Disse poster omfatter portefeljeafkast mv., der ind-
regnes i resultatopgerelsen med de belab, som ved-

rerer regnskabséret.

Skat
Foreningen er ikke skattepligtig.

Balancen

Tilgodehavender

Tilgodehavender méles til markedsverdi. Andre til-
godehavender indregnes i balancen til amortiseret
kostpris, der sadvanligvis svarer til nominel vardi.
Verdien reduceres ved nedskrivninger til imgdega-
else af forventede tab i overensstemmelse med fast-
satte principper baseret pa foreningens tidligere er-
faringer og en individuel vurdering af hvert tilgode-

havende.

Vardipapirer

Verdipapirer méales til markedsveerdi pa balanceda-
gen. Urealiserede gevinster/tab pd balancedagen
samt realiserede gevinster/tab fra salg indregnes i

resultatopggerelsen som finansielle poster.

Modregning i fremtidige udlodninger til rettig-
hedshaverne

Nedskrivning pa tilgodehavender modregnes i frem-
tidige udlodninger til rettighedshaverne.

Finansielle forpligtelser
Finansielle forpligtelser méles til amortiseret kost-

pris, der seedvanligvis svarer til nominel vardi.

Accounting policies

Financial income and expenses
These items comprise portfolio return etc which is
recognised in the income statement with amounts

related to the financial year.

Income taxes

The Association is not subject to pay tax.

Balance sheet

Receivables

Receivables are recognised at market value. Other
receivables are recognised in the balance sheet at
amortised cost usually equalling nominal value. The
value is reduced by write-downs for bad and doubt-
Jul debts in accordance with fixed principles based
on the Association’s prior experience and an indi-

vidual assessment of each receivable.

Securities

Securities are measured at the market value at the
balance sheet date. Unrealised gains/losses at the
balance sheet date and realised gains/losses upon
sale are recognised in the income statement as fi-

nancial income or financial expenses.

Offsetting against future distributions to rights
owners
Write-down of receivables is offset against future

distributions to rights owners.

Financial liabilities
Financial liabilities are measured at amortised cost

which usually corresponds to nominal value.



